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- BeefBite:

- UPDATE FROM THE MONTANA BEEF COUNCIL -

Andy Kellom, Corey Schultz, Justin Iverson, and
Chaley Harney attended the Cattle Industry
Summer Business meeting where they participated
in joint checkoff committee meetings to guide the
direction of national beef checkoff contractors and
hear updates on national and international beef
demand driving efforts. Among the presentations,
CattleFax shared a summary of their outlook:

o Retail meat prices will increase in 2025, led by
beef, some demand erosion expected.

e The global consumer is willing to pay for
quality, too! Export value/head was $440/head
in 2024.

e 50% of U.S. consumption is ground beef,
imports will help fill-in for the lack of domestic
supply.

o Cattle supply will be tight from 2025-2027, risk
of losing some packing capacity.

o Total protein supply per capita will remain very
adequate in the next 2-3 years.

o Cattle cycleis typically 10-11 years in length.
The lingering question is when will prices peak?

o All the beef demand growth in the last 20 years
has been driven by choice or higher demand.

o Tariff risk will keep the markets volatile and
difficult to forecast.

Keep in mind, the U.S. exports 17-18 billion
pounds of beef, pork, chicken, and turkey each B E E F BOAR D ROO M

year with an annual value of $24 billion.

The Board met virtually this month to discuss
regular business and hear updates from one of our
partners, the Montana High School Association
(MHSA), where Beef is the Preferred Protein of the
MHSA and we share beef's powerful nutrition
message with student-athletes across the state.
This marks the board's third digital meeting, and
the next is scheduled for August 6th.
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- THE MBC TIME MACHINE -

What were the results of the referendum?

Numbers sh

- BEEF BRIEF -
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- INTERNATIONAL CORNER -

TRADE TENSIONS BEEF EXPORT VOLUME

May exports of U.S. beef declined sharply, driven by a steep drop in May beef exports totaled 97,266 metric tons—down 12% from last
shipments to China. While a temporary tariff reduction was year and the lowest monthly volume since 2019. Export value fell
announced on May 14, China's rate for U.S. beef still stands at 32%, 11.5% to $798.7 million, the lowest in 18 months. However, exports
and many beef plants remain ineligible due to facility registrations. rose year-over-year to Central and South America, the Dominican
USMEF President Dan Halstrom emphasizes the need for progress in Republic, the UAE, and Africa.

trade negotiations, warning that tariffs could spike again in August.
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BEEF-ORE YOU LEAVE: SOUTH KOREA DEMAND

South Korea was a bright spot in May, with the largest monthly
AUGUST NEXT VIRTUAL BOARD volume in more than two years and the highest value in nearly three.

6TH MEETING ON TEAMS Despite global headwinds, demand for U.S. beef remains strong in
key markets. For January through May, total exports were down 5% in
AUGUST ___ IN-PERSON BOARD

volume and 3% in value, reaching 508,293 mt and $4.15 billion,

28-29TH MEETING IN BILLINGS respectively.
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